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(i) with respect to an asset that is real property other than 
a fixture, but including the interest of a seller or purchaser 
under a contract for the sale of the asset, when the transfer is so 
far perfected that a good-faith purchaser of the asset from the 
debtor against whom applicable law permits the transfer to be 
perfected cannot acquire an interest in the asset that is superior 
to the interest of the transferee; and 

(ii) with respect to an asset that is not real property or 
that is a fixture, when the transfer is so far perfected that a 
creditor on a simple contract cannot acquire a judicial lien 
otherwise than under this [Act] that is superior to the interest 
of the transferee; 
(2) if applicable law permits the transfer to be perfected as pro

vided in paragraph (1) and the transfer is not so perfected before the 
commencement of an action for relief under this [Act], the transfer 
is deemed made immediately before the commencement of the 
action; 

(3) if applicable law does not permit the transfer to be per
fected as provided in paragraph (1), the transfer is made when it 
becomes effective between the debtor and the transferee; 

(4) a transfer is not made until the debtor has acquired rights 
in the asset transferred; 

(5) an obligation is incurred: 
(i) if oral, when it becomes effective between parties; or 
(ii) if evidenced by a writing, when the writing executed 

by the obligor is delivered to or for the benefit of the obligee. 

§ 7. Remedies of Creditors 
(a) In an action for relief against a transfer or obligation under this 

[Act], a creditor; subject to the limitations in Section 8, may obtain: 
(1) avoidance of the transfer or obligation to the extent neces

sary to satisfy the creditor's claim; 
[(2) an attachment or other provisional remedy against the as

set transferred or other property of the transferee in accordance 
with the procedure prescribed by [ ];] 

(3) subject to applicable principles of equity and in accordance 
with applicable rules of civil procedure, 

(i) an injunction against further disposition by the debtor 
or a transferee, or both, of the asset transferred or of other 
property; 

(ii) appointment of a receiver to take charge of the asset 
transferred or of other property of the transferee: [sic]or 

(iii) any other relief the circumstances may require. 
(b) If a creditor has obtained a judgment on a claim against the 
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debtor, the creditor, if the court so orders, may levy execution on the 
asset transferred or its proceeds. 

§ 8. Defenses, Liability, and Protection of Transferee 
(a) A transfer or obligation is not voidable under Section 4(a)(l) 

against a person who took in good faith and for a reasonably equivalent 
value or against any subsequent transferee or obligee. 

(b) Except as otherwise provided in this section, to the extent a 
transfer is voidable in an action by a creditor under Section 7(a)(1), the 

. creditor may recover judgment for the value of the asset transferred, as 
adjusted under subsection (c), or the amount necessary to satisfy the 
creditor's claim, whichever is less. The judgment may be entered against: 

(1) the first transferee of the asset or the person for whose 
benefit the transfer was made; or 

(2) any subsequent transferee other than a good faith transferee 
who took for value or from any subsequent transferee. 
(c) If the judgment under subsection (b) is based upon the value of 

the asset transferred, the judgment must be for an amount equal to the 
value of the asset at the time of the transfer, subject to adjustment as the 
equities may require. 

(d) Notwithstanding voidability of a transfer or an obligation under 
this [Act], a good-faith transferee or obligee is entitled, to the extent of 
the value given the debtor for the transfer or obligation, to 

(1) a lien on or a right to retain any interest in the asset 
transferred; 

(2) enforcement of any obligation incurred; or 
(3) a reduction in the amount of the liability on the judgment. 

(e) A transfer is not voidable under Section 4(a)(2) or Section 5 if 
the transfer results from: 

(1) termination of a lease upon default by the debtor when the 
termination is pursuant to the lease and applicable law; or 

(2) enforcement of a security interest in compliance with Arti
cle 9 of the Uniform Commercial Code. 
(t) A transfer is not voidable under Section S(b ): 

(1) to the extent the insider gave new value to or for the benefit 
of the debtor after the transfer was made unless the new value was 
secured by a valid lien; 

(2) if made in the ordinary course of business or financial af
fairs of the debtor and the insider; or 

(3) if made pursuant to a good-faith effort to rehabilitate the 
debtor and the transfer secured present value given for that purpose 
as well as an antecedent debt of the debtor. 

§ 9. Extinguishment of [Claim for RelieD [Cause of Action] 
A [claim for relief] [cause of action] with respect to a fraudulent 
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transfer or obligation under this [Act] is extinguished unless action is 
brought: 

(a) under Section 4(a)(1), within 4 years after the transfer was 
made or the obligation was incurred or, if later, within one year 
after the transfer or obligation was or could reasonably have been 
discovered by the claimant; 

(b) under Section 4(a)(2) or 5(a), within 4 years after the trans
fer was made or the obligation was incurred; or 

(c) under Section 5(b ), within one year after the transfer was 
made or the obligation was incurred. 

§ 10. Supplementary Provisions 
Unless displaced by the provisions of this [Act], the principles of law 

and equity, including the law merchant and the law relating to principal 
and agent, estoppel, laches, fraud, misrepresentation, duress, coercion, 
mistake, insolvency, or other validating or invalidating cause, supple
ment its provisions. 

§ 11. Uniformity of Application and Construction 
This [Act] shall be applied and construed to effectuate its general 

purpose to make uniform the law with respect to the subject of this [Act] 
among states enacting it. 

§ 12. Short Title 
This [Act] may be cited as the Uniform Fraudulent Transfer Act. 

§ 13. Repeal 
The following acts and all other acts and parts of acts inconsistent 

herewith are hereby repealed[.] 


